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EGYPTIAN  COTTON  RE/S  LETTER  n    109$  * 

(Not  for  publication) 


The  inform.' tion  contained  in  this  News  Let] 
is  drown  mainly  from  newspapers  and  trrde  joi 
nals ,   the  published  source  of  the  information 
feeing  given  in  every  crse.     The  object  of  the 
letter  is  to  furnish  informrtion  tr,  officirls 
r.nd  cooperr.tors  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  morket  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  pjid  reliability 
of  those  quoted  statements,  r.nd  under  no  circum- 
stances should  they  be  republished  os  hrving  "beSjQ 
issued  by  the  Deportment  of  Agriculture. 


LONG  STAPLE  COTTON  MAP^T  CONDI 2% Oil S 

The  New  Bedford  Standard  tf  December  24  states 
rs  follows: 

*  *  * 

"Pima  cotton,  the  product  from  the  arid  stretches 
of  Arizona  end  Southern  California,  hos  finrlly  com 
into  its  own  during  the  pf st  year  rnd  its  volue  as 
a  long  staple  cotton  hrs  achieved  much  wider  recog- 
nition in  the  cotton  manufacturing  industry  thon 
was  thought  possible  in  so  short  a  time  by  those 
frmilirr  with  the  prejudice  agrinst  this  cotton 
encountered  from  many  cotton  mill  executives.  It 
was  tr  protect  the  Pima  growers  principally  that 
the  toriff  on  long  staple  foreign  cottons  wag 
imposed,  but  never  during  the  time  that  the  toriff 
was  imposed  did  the  price  of  Pime  ever  reach  a  par 
With  that  of  Egyptian  Sak,  tariff  included.     It  was 
not  until  the  removal  of  the  tariff  that  Pima  began 
to  sell  on  an  enual  price  basis  with  Egyptian  Sok 
r.nd  at  times  during  the  latter  part  of  the  year  it 
brought  materially  better  prices  thrn  Sak  of t equal 
spinning  value.     It  is  selling  to-day  on  a  basis 
fully  equal  to  good  grade  Sak  cotton  and  in  certain 
sections  of  New  England  to-day  the  demand  for  Pima 
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Statement  relative  to  Ion,?  staple  cotton  mrrket  cont'd: 

is  strcn^rr  than  that  for  the  foreign  growth  of 
similar  spinning  value,     This  change  has  "been 
brought  about  principally  by  the  wider  use  of  Pima 
for  the  mrking  of  fine  cotton  fabrics,  whereas 
formerly  it  was  used  principally  by  the  yarn  mills. 
Its  superior  lustre  has  made  some  fine  goods  mills 
prefer  it  for  certain  work  above  any  other  kind  of 
cotton  and  the  prices  which  it  has  been  bringing 
during  the  past  two  months  are  a  reflection  of  this 
preference . 

"One  interesting  development  of  the  year  so  far  as 
extra  staple  cotton  is  concerned  was  the  wider  use 
of  the  medium  and  lower  grades  in  the  extra  staple 
lengths.    Many  New  England  mills  which  formerly  used 
strict  and  good  middling  cotton  of  this  kind  anci 
would  net  consider  middling  or  strict  low  middling 
have  recently  installed  new  cotton  cleaning  machinery 
as  an  adjunct  to  their  preparatory  processes  r.nd  are 
new  able  to  run  middling,   strict  low  or  low  middling 
cotton  instead  of  strict  r.nd  good  middling  without 
in  the  least  lowering  the  quality  standards  of  their 
product.     The  result  hf s  been  to  narrow  the  differential 
between  the  different  grades  in  the  extra  staple  lengths 
*  *  * 

^During  the  pr  st  woek[ 

"There  was  continued  interest  in  Pima  and  the 
offering  of  number  threes  at  35  to  35-1/2  cents 
for  shipment  from  Arizona  met  seme  response  and 
there  were  a  few  odd  lots  sold  at  this  level.  Up 
to  this  week  it  has  been  very  hard  to  buy  number 
threes  and  it  is  still  very  difficult  to  buy  this 
grade  cn  the  spot  in  New  England.    For  several  weeks 
the  offerings  of  twos  r.nd  ones  hrve  been  very  free 
and  it  has  be"  en  possible  to  get  ^nes  rt  practically 
the  sane  price  as  twos  owing  to  the  fret  thrt  most 
of  the  mills  in  New  En-land  were  calling  for  threes 
or  fours.     This  week,  however,   the  offerings  of 
twos  have  suddenly  been  withdrawn  r.nd  threes  hrve 
been  offered  in  lrrger  quantity  and  the  explanation 
given  is  thrt  rains  and  stormy  weather  in  the 
Arizona  territory  hrve  lowered  the  grade  of  the 
ct tton  still  unpicked.     Twos  arc  cbtr inable  still 
■around  36-1/2  cents  r.nd  ones  are  priced  at  37-1/2, 
but  in  seme  quarters  it  is  believed  possible  to 
buy  on  a  firm  bid  at  37  cents.     Fours  can  be  had 


Cotton  News  T,ottor  of  J?n.  2/23  (p,3) 


St.' tmont  rol-tivo  to  Ion,-  strple  cotton  market  cont'd: 

around  34  to  34-1/2  c-^nts  and  some  of  this  grrde 
wps  sold  r»t  the  former  figure  for  earl;T  shipment 
from  the  west.     Reports  from  Phoenix  indicate  a 
large  increase  in  the  rcrecge  to  be  planted  this 
spring  in  Pima  cotton,  and  some  are  predicting  thrt 
fully  130,000  acres  will  be  sown,   owing  to  the 
uniformly  full  prices  th<r  t  have  prevailed  during 
most  of  the  pest  year. 

"On  Sgyptii ns  it  is  possible  to  buy  spots  several 
cents  cheaper  thm  the  prices  quoted  for  shipment 
cotton.    Medium  grade  Sak  is  available  on  the  spot 
for  34  or  34-1/2  cents  and  some  of  rather  low  grrde 
was  bought  this  week  for  29  cents,  but  the  quo t?  t ion 
from  Alexandria  on  medium  grade  Sak  is  35-l/2  cents.  *** 

*  *  *  M 


The  Tew  Bedford  Standard  of  December  31  states 
as  follows: 

"Extra  strple  cotton  markets  during  the  past  week 
h/ ve  boon  extremely  hard  to  g-uge  owing  to  the  fact 
that  prices  in  some  quarters  showed  a  distinctly 
upward  tendency,  while  in  others  there  were  reports 
of  sales  and  of  offerings  at  levels  so  low  as  to 
be  almost  unbelievable.     There  was  considerrble 
interest  in  prices  from  mills  in  the  Hew  England 
territory,  but  owing  to  the  wide  variation  in  price 
idens  trading  on  peelers  failed  to  reach  any  con- 
siderable proportions  except  with  regard  to  some  of 
the  shorter  lengths.     There  was  some  trading  in 

foreign  cottons  end  some  demand  for  Pimr,  *** 

*  *  * 

"Some  fair  dealing  h~s  been  going  on  in  Egyptian 
cotton,  particularly  in  Sak.    Medium  grades  on  the 
spot  were  ouoted  as  low  as  34  cents,  end  possibly 
this  figure  might  have  been  shaded  on  a  firm  bid, 
especially  if  no  objection  wore  made  to  cotton 
slightly  lacking  in  the  usual  staple  length.  Ship- 
ment prices  on  medium  grade  Sak  rented  from  34-1/4 
to  35-1/2  conts,  while  high  grades  were  quoted 
around  38  cents,  at  which  figure  either  spots  or 
shipment  could  be  had.     There  were  some  sales  of 
low  grade  Sak  at  figures  around  the  30- cent  level 
m-\  under  it,  but  the  cotton  was  mostly  spots. 
Some  of  the  mills  which  a  week  or  two  ago  were  offer- 
in,-  to  sell  medium  grade  Sak  have  apparently  reversed 
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Stf  trment  rolrtivo  tn  Ion,'  str  pie  cotton  m'  rket  cont'd: 

their  former  rttilude  -ond  not  only  withdrnwn 
their  offerings  hut  hrve  bought  more  Srk,  rnd  Fire 
now  plrnning  to  spin  it  rather  then  to  replrce  it 
with  other  cotton.  *** 

"Continued  inquiry  for  low  grr.de  Pimr  on  the 
spot  wr.s  reported  and  firm  offers  of  33-1/2  cents 
were  mcde  for  number  fours.     ?houfrh  this  rrrr.de 
could  have  heen  hrd  very  c;  sily  at  thr.t  figure 
for  shipment  from  the  west,   there  seemed  to  be 
no  spots  available  in  this  grr.de.     Throes  were 
quoted  nominr.lly  r.t  35  to  35-1/2  cents  for  ship- 
ment from  the  west,   though  there  wr.s  srid  to  be 
not  so  very  much  to  be  hrd  -  not  rs  mu^h  rs  there 
was  of  fours  rnd  fives  just  now.     On  twos  the 
ouotrtions  ranged  from  36-1/2  to  37  cents,  while 
37-1/2  to  38-1/2  cents  wrs  asked  for  ones. 

*  *  * 

"Disregarding  severe  1  sales  r.t  unusual  price 
levels  admittedly  tut  of  line  with  the  rest  of  the 
market,   the  fonerrl  mrrket  prices  for  striot  mid- 
dling extra  staple  cottons  classed  rs  to  staple 
on  a  very  high  end  out  oting  st.' ndrrd  ef  strpling 
rrc  euoted  herewith,   being  br sed  partly  on  srles 
and  partly  on  euotrtions  from  reliable  shipping 
houses: 

Inch  rnd  r.n  oiphth,   32  to  33  e^-nts. 

Inch  rnd  three- sixteenths ,   33  to  34  cents. 

Inch  end  a  qurrtcr,   35-1/2  to  36  cents. 

Inch  rnd  five-sixteenths,   37-1/2  to  38  cents." 


STOCK  AT  ALEXANDRIA,  EGYPT 
(from  Commercial  and  Financial  Chronicle  of  Dec.  23) 

The  stocks  on  December  22  of  this  ye;  r  and  of  the 
two  preceding  years  were  as  follows: 

1022  1921  1920 


345,000  bales  316,000  bales      ldO.000  bales 
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LIVERPOOL  PI^ICEC3  OF  EGYPTIAN  AITD  UPLAND 
C0TT0IT  Oil  DEC,  22, 
from  Commercial  and  Financial  Chroniclo  of  Dec.  23 

1922  1921  1920 


(ponce)  _^             (pence)  (pence 

Good  Sakel  19.20  23.75  26.00 
Middling 

Uplrnds                14.96  10.87  9.54 


This  corresponds  to  a  price  at  Liverpool  of  37  cents 
for  Good  Sakel  and  29  cents  for  Middling  Uplrnds,  demand 
sterling  having  closed  at  $4.63  fct  New  York  on  December  22 


QUOTATIONS  A7  NEW  ENGLAND  MILL  POINTS  RECEIVED 
TY  BUREAU  OF  AGRICULTURAL  ECONOMICS. 

Sakel  Dec.  22  Dec.  29 

Fully  pood  (prompt  shipment)  41-5/8  &        41-1/2  f 

Good  fair  35-1/2  ^        35-1/&  t 

Pima 


No.  1  37-1/2  4        37-1/2  cj 

"     2  36-1/2   ^  36-1/2 


MIDDLING  QUOTATIONS  AT  SAVAI;ITAH 

The  Commercial  end  Fincncirl  Chronicle  of  December  23 
contains  the  follo-.ving  ruotrtions  for  Middling  Upland  cotttn 
on  the  Sf  vrnnrh  market  for  the  week  ending  Friday,  December 
85,68  to  26.38 


Cotton  L'ews  Letter  of  J,  n.  2/23  (p. .6  ) 


AREAS  PItANTED  TO  COTTON  IN  EGYPT 


The  Monthly  Agricultural  Statistics,  published  by  the 
Ministry  of  Finance,   Egypt,   issue  of  Mry  31,   1922  gives 
the  data  v/hich  follow  - 


Total  cotton  area  in  feddnns 
Percentage  in  Sakel  variety 


1_922 
1,465,136 
74. 8 


1021 


1020 


1,291,870   :l, 827,879 
7  7.1         :  69.5 


1 

One  feddan  equals  1.04  acres. 


CONSUMPTION  OF  AMERICAN  EGYPTIAN  COTTON 
IN  VARIOUS  TEXTILES. 


In  a  publication  of  the  U.  S.   Tariff  Commission  entitled 
"The  Emergency  Tariff  Act  and  Long-Staple  Cotton,"  Tariff 
Information  Series  No.  27,   issued  in  1922,   the  monthly 
consumption  in  bales  from  August,   19  20  to  March,   1922  is 
given  for  Egyptian  and  for  Americrr.  Egyptian  cottons 
(Table  8,  pp.  15  and  16).     The  percentages  ef  the  total 
consumption  entering  into  different  classes  of  textiles 
are  also  stated  separately  for  the  12  months  August,  1920 
to  July,   1921  and  for  the  8  months  August,   1921  to  March, 
1922.     The  percentages  for  American  Egyptian  are  as  follows: 

Percentages  of  the  total  consumption  used  in  - 

Period  •     Tire       : Sewing  :     Fine     :  Other 

:   fabrics   '.thread  :   cloths  :  industries 

Aug.  ,  1920-  July  ,1921;     73.33     :'   9.84     :    10,00     •  6.83 
"  1921-  March, 1922:     55.85     -.18.95     :    19.45     :  5.75 

These  data  indicate  that  during  the  period  August,   1921  tc 
March,   1922  there  was  a  relative  increase  in  the  use  of  ?ima 
cotton  for  sewing  thread  and  fine  goods  end  a  relative 
decrease  in  its  use  for  tire  fabrics. 


17. 


♦'A^HtlJCTOI?,  D.  C. 


fclkfili  and  Drought 
Resistant  ^lant 
investigations 


January  16,  1923. 


EGYPTIAN  COTTON  NE>  S  LETTER 
(Wot  for  publication) 


The  informr tion  contained  in  this  Hews  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  tho  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
find  cooperators  of  tho  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  st: tenents ,  and  under  no  circum- 
strnces  should  they  be  republished  as  having  been 
issue!  by  the  De-,rrtncnt  of  Agriculture. 


LONG  STAPLE  COTTON  M/iSKET  C AUDITIONS 

The  New  ;  cdford  Standard  of  January  14  states 
as  follows: 

"The  sharp  rise  in  the  future  markets  toward  the 
end  of  the  week  brought  ? bout  a  rather  strange  situa 
lion  in  extra  staple  markets,   since  the  lack  of  my 
general  demand  for  staples  left  them  dependent 
wholly  on  short  cotton  values  for  their  price 
firmness.     ***     There  have  been  eases  this  week 
where  strict  low  middling  quart or s  h^vo  boon  avail- 
able at  the  same  -:rioe  r.sked  for  strict  Diddling 
|K).  at  on  eighths,   and  yet  the  mills  seem  in  no  hurry  *' 
at  all  to  pick  up  the  longer  fibered  cotton.  There 
have  been  available  occasional  lots  of  distressed 
cotton  offered  at  prices  which  look  extremely  low 
compared  with  the  future  market,   and  these  lots 
have  been  picked  up  here  and  there  and  have  been 
responsible  for  fixing  the  mills'   ideas  of  price 
on  a  much  lower  level  than  is  warranted  by  what 
most  merchant  firms  rre  able  to  offer. 


rotten  News  Ifc'tter  r  f  Jrn. lfc/23  (? 


Stf tenant  rrl'tive  to  long  strple  cotton  mrr^et  cont'd: 

"It  wr.s  the  Egyptian  market  which  furnished 
the  greatest  fluctuation  of  the  week.  There 
wo s  pronounced  wor.ltn.eSa  in  Sak  prices  during 
the  early  part  of  the  week  and  it  was  possible 
to  "buy  medium  grr.de  Sak  rs  low  as  32-1/2  cents, 
though  most  houses  were  asking  33  to  33-1/2  cents. 
Even  the  end  of  the  week  there  were  shrrp  advrnces 
on  two  successive  days,  so  that  prices  at  the  close 
of  the  week  stood  at  34  to  35  cents  for  medium 
irrade  Sak  averaging  to  equal  CCC.  classification 
46  to  48.    High  grade  Sak  was  bought  during  the 
week  as  low  as  36  c<~nts,   though  it  was  no  longer 
r.vailcble  at  the  close  of  the  week.    Medium  grade 
sp^t  Sak,  however,  could  T*e  had  -round  the  34-cent 
level,    ***  ^ 

"One  small  lot  of  Ho.  2  Pima  sold  this  week  at 
36-1/2  cents  and  nnrc  was  offered  at  that  figure. 
In  fret,   some  './ere  quoting  as  lev;  as  36  cents,  hut 
others,   on  the  contrary,  were  asking  37  cents. 
No.  1  grade  is  quoted  at  37-1/2  to  38  cents,  though 
occasionally  it  is  possible  to  buy  at  37  cents* 
On  threes  the  general  price  range  is  from  35  to 
35-1/2  cents,  while  on  fours  there  was  cotton 
offered  in  seme  quantity  at  33  cents.     One  lot  of 
half  fours  and  half  threes  wr.s  offered  at  34  cents. 
There  was  not  much  dealing  in  Pimr  and  not  a  great 
deal  of  inquiry  for  it  either  this  week. 

"Current  market  quotations  on  strict  middling 
white  extra  staple  cottons  clrssec1  as  to  staple  on 
a  very  high  rri'1  exacting  standard  of  strpling  are 
quoted  herewith,  bring  based  partly  on  actual  sales, 
hut  more  upon  quotations  from  relifble  houses 
indicating  the  levels  Pit  which  cotton  in  some  quantity 
c  n  he  bought  - 

Inch  and  rn  eighth,  32  to  33  cents. 

Inch  and  three-sixteenths,   33-1/2  to  34-1/2  crnts. 

.Inch  and  a  quarter,  35-1/2  to  36-1/2  cents. 

Inch  and  five-sixteenths,   38  to  39  crnts." 
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STOCi:  AT  ALEXANDRIA,  30YPT 
(from  Commercial  and  Financial  Chronicles  of 
Jr.nurry  6  and  13,  respectively) 

The  stocks  on  January  5  and  12  of  this  year  and  of  the 
|\7o  precc"1  inr*  yerrs  were  as  follows: 

1923  1922  1921 

Jan.  5  344,000  bales  337,000  bales        196,000  bales 

"    12  335,000       "  342.000       "  206,000 


LIVERPOOL  PRICES  07  3GYPTIAK  AND  UPLAND  COTTON 

(from  Commercial  and  Fin?  ncij  1  Chronicles  of 
January  6  and  13,  respecti vely ) 


Jen.  5 

Good  Sakol 
Middling  Uplands 


1923 
( pence ) 

19.00 
15.06 


1922 
( pence 

24.50 
11.04 


1921 
( pence 


22  .  00 


10.17 


Jan.  12 
Good  Srkel  19.  OC 

Mi  Idling  Uplf  n  ;s  15.60 


23,50 
10.70 


24.00 
10,85 


This  corresponds  to  r  price  at  Liverpool  of  37  cents 
for  C-ood  Srkel  and  29  cents  for  Middling  Uplrnds,  demand 
sterling  hrvinf  closed  rt  >>4.65  at  Nov/  vork  on  January  5. 


This  corresponds  to  r    )rieo  ~t  Liverpool  ef  37  cents 
for  Crrrd  Srkel  rnd  30  cmts  for  Middling  Uplands,  demand 
sterling  h.rvintT  cloned  r.t  $4.68  at  New  York  en  January  12, 


Cotton  News  Letter  of  Jr.n.  16/23  (p. 4) 


QUOTATIONS  AT  NE'  ENGLAND  ITIT-L  POINTS  RECEIVED 
?Y  PUREAU  OP  AGRICULTURAL  ECONOMICS. 


Sakel 


Jrn.  5 


dm.  12 


Fully  good 

( prompt  shipment ) 

Good  fair 


41 


41-1/2  d 


34 


1/2 


34-3/4 


Pima 


No.  1 


2 


36 


37 


1/2  i 
1/2 


37-1/2  ^ 
36-1/2 


MILL  CONSUMPTION  OP  PIMA  COTTON  IN  DECIPHER,  1922. 

The  "  urenu  of  tho  Census  roports  mill  consumption 
of  American  Egyptian  (Pima)  cotton  during  the  month  of 
December  as  5,724  holes  of  500  pounds  gross  weight, 
compared  with  6,689  b.^les  in  November  and  7,594  hales 
in  October. 


A  SPINNER'S  VIE*  OP  THE  THREATENED  DECREASE 
IN  PIMA  PRODUCTION. 

In  rn  interview  on  the  subject  of  the  probrble  increase 
in  the  acreage  of  short  staple  cotton  at  the  erponse  of 
Pima  in  Arizona,   a  New  Pe&ford  spinner,   as  quoted  in  the 
New  Pedford  Strn^ord  of  Jrnurry  14,   s  ;>oke  as  follov/s: 

"You  c^n't  crpect  that  pvcry  year  is  ~oin^  to  be  a 
'most  favorable1  year,"  he  said,     "The  Pima  growers  have 
just  succeeded  this  year  in  getting  the  cotton  txi  do  to 
fully  recognize  tho  value  of  Pima  and  to  lerrn  how  to  use 
It.    Many  of  the  mills  have  begun  to  use  Pime,  instead  of 
ether  varieties  and  to  like  it.     If  the  Pima  growers  now 
Ibandon  the  growing  of  this  lon^-st,^pled  vrriety  and  the 
supply  is  cut  off,   they  -.'ill  force  too  nills  to  abandtn 
its  use,  and  beliove  me  they  will  have  some  task  ever  to 
prevail  on  the  mill  men  to  go  beck  tr  Pima  rgain  if  there 
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^uotrticn  relr.tive  to  thro:  tencd  decrease  in  Pirn?  production  -cont1 

is  going  to  be  no  assure  nee  cf  a  steady  supply.  it 
locks  to  me  that  the  Southwestern  cotton  growers  have 
in  Pirnr  a  variety  of  cotton  that  has  real  merit  for 
certain  purposes.    Ire;  use  of  its  long  growing  season 
it  cannot  ho  grown  elsewhere  in  this  country  thi  n  in 
that  territory.     They  th^rofore  have,   in  a  sense,  a 
monopoly  on  this  vrricty  of  cottcn  and  have  a  distinct 
advantage  in  building  up  a  trrd.e  that  will  use  it  year 
in  rnd  yerr  out.     The  shorter  varieties  can  be  grown 
r nywherc ,  almost,  r. nd  in  my  wry  of  thinking  they  would 
be  wiser  to  stick  tc  their  specialty  rn^  maintain  a 
steady  supply.     In  the  long  run  they  will  find  the  profit 
will  fverage  up  satisfactorily;" 


THE  1022  CROP  IK  HTTP?. 

According  to  a  revised  (hut  not  final)  estimate  by  the 
Egyptian  Government,  issued  Dec.  15,  the  crop  produced 
in  1C22  amounted,  to  the  equivalent  of  1,016,000  baler, 
of  500  pounds  ,-rrss  weight.     If  the  proportion  of  Sake! 
In  this  total  corresponded  to  the  proportion  of  the 
acreage  planted  to  that  v;  rirty  (74.0  per  cent  as  reported 
jby  the   P-yptirn  Government)  the  1V22  crop  of  Srkel  alone 
would  amount  tc  the  equivalent  of  76C,°00  American  bales. 
Since,  however,  according  to  the  Cotton  Research  Poard 
of  Great  Pritain,  Sakel  gives  about  15  per  cent  less 
lint  per  acre  than  the  brown  Egyptian  cottons,  being 
inferior  both  in  yield  of  seed,  cotton  and  in  lint  per- 
centage,  it  is  probable  that  the  1922  crop  of  Sakel  will 
not  exceed  the  e  uiv.  lent  of  730,000  American  bales. 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicles  of  January  6 
and  13,  respectively,  contain  the  following  quotations 
for  Middling  Uplrnc!  cotton  on  the  Savannrh  market  - 

.  »oek  ending  Friday,   Jen.  5    26.65  to  26,75 

*  "     12    26.60  to  27.50 


U.  S.  OP  AGRICULTURE 

7TASHIIJGTON,  D.  C. 


Alkali  and  Drought  January  23,  1923. 

Resistant  Plant 

Investigations 

EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication) 

The  information  con.tr.ined  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  informrtion  to  officials 
and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAP7.3  COTTON  MARKET  CONDITIONS 

The  New  Pedford  Standard  of  January  21  states 
as  follows: 

"Por  the  first  time  in  the  history  of  the  New 
England  cotton  market  since  the  Sully  corner, 
short  cotton  has  actually  sold  here  at  a  premium 
over  the  price  of  extra  staple  of  the  same  grade, 
and  more  is  offered  in  certain  quarters  at  the 
same  relative  price  levels.     The  difference 
between  the  price  of  the  medium  length  extra 
staple  cottons  and  the  fuller  types  of  short 
cotton  has  been  narrowing  for  some  time  as  the 
future  markets  climbed  higher  and  higher  and  the 
basis  on  the  shorter  cottons  held  firm  while  that 
on  the  extra  staple  lengths  did  not.     For  several 
weeks  it  has  been  possible  to  get  the  lower 
grade  staples  at  approximately  the  same  levels 
asked  for  the  higher  grade  short  cotton,  but  this 
week  the  situation  reached  the  "ad  absurdum"  point 
where  the  shorter  cotton  grade  for  grade  was  the 
dearest,  and  the  result  was  to  turn  everybody's 
ideas  of  price  topsy  turvy. 
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Statement  relative  to  long  staple  cotton  market  cont'd. 

"Despite  the  ridiculous  prices  at  which  extra 
staples  were  offered,  in  view  of  the  future  market 
figures,  there  was  very  little  demand  for  them 
here  in  New  Bedford,  though  it  was  reported  that 
a  thriving  business  in  the  extra  staple  lengths 
was  done  in  the  Providence  territory  and  to  some 
extent  in  Fall  River  as  well.     Those  who  owned 
extra  staple  cottons  and  had  them  hedged  with 
sales  of  futures  were  very  badly  squeezed  and 
repeated  margin  calls  on  the  futures  forced  some 
of  the  weaker  ones  to  let  go  the  cotton  at  what- 
ever price  they  could  get.     This  was  probably 
responsible  for  some  of  the  distressed  prices 
heard  in  the  market  this  week. 

"'J'hile  it  is  not  believed  here  that  the  present 
conditions  can  long  continue,  both  merchants  and 
mill  men  admit  that  the  supply  of  extra  staples 
seems  to  be  more  than  ample  to  meet  all  prospective 
demands  for  some  time,  while  exactly  the  opposite 
conditions  prevail  as  to  the  shorter  cottons,  the 
demand  for  which  is  more  active  in  practically 
all  quarters  of  the  mrrket.     Further  soaring  of 
futures  is  not  unlooked  for  but  the  amount  of  cash 
involved  in  purchases  of  short  cotton  just  now  is 
making  the  manufacturers  very  cautious  and  they 
are  not  laying  down  orders  except  in  emergency  crsos 
where  they  absolutely  had  to  have  the  cotton. 

"".♦'ith  Egyptians,  both  uppers  and  Sak,  and  Peruvians, 
both  ITitafifi  and  Tangris,   soaring  upward  in  sym- 
pathy with  the  future  markets,  the  extra  staple 
peeler  of  medium  length  looked  by  far  the  cheapest 

of  any  cotton  in  the  market.  *** 

*  *  * 

"Egyptians  took  a.  further  jump  this  week  and 
prices  quoted  for  shipment  from  Alexandria  ranged 
from  35  to  36  cents  for  medium  grade  Sa.k  and  from 
34  to  35  cents  for  medium  grade  uppers.     It  was 
possible  to  get  spots,  however,  at  fully  a  cent 
off  these  figures,   though  there  were  no  consider- 
able sales  of  either.     The  high  prices  asked  have 
rather  discouraged  interest  in  Egyptians,  since 
extra  staple  peelers  can  be  had  so  much  cheaper 
than  uppers  and  Pima  can  now  be  bought  for  less 
money  than  Sak  of  equal  grade . 
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Statement  relative  to  long  staple  cotton  market  cont'd. 

"Pima  prices  have  remained  very  little  changed, 

and  not  much  activity  is  reported.     Interest  in 

threes  was  encountered  in  a  few  places,  but  no 

sales  of  any  size  were  made.    Ones  are  nuoted 

at  37-1/2  to  38  cents,  and  twos  at  36-l/2  to 

37  cents,  and  threes  at  35-1/2  to  36  cents,  while 

fours  were  available  as  low  as  34  cents. 

*  *  *  n 


STOCK  AT  ALEXANDRIA,  30YPT 
(from  Commercial  and  Financial  Chronicle  of  Jan.  20) 


The  stocks  on  January  19  of  this  year  and  of  the 
two  preceding  years  were  as  follows: 

1923  1922  1921 

331,000  bales  333,000  bales         209,000  bales 


&IVTVRP00L  PP.ICFS  OP  EGYPTIAN  AND  UPLAND 
COTTON  ON  JAN.  19. 
(from  Commercial  and  Financial  Chronicle  of  Jan.  20) 

1923                        1922  1921 

(pence)  (pence)  (pence) 
1 

Good  Sakel            19.75  21.25  23.00 
Middling 

Uplands             16.20  10.18  9.35 


This  corresponds  to  a.  price  at  Liverpool  of  38  cents 
for  Good  Sakel  and  31  cents  for  Middling  Uplrnds,  demand 
sterling  having  closed  at  §4.66  at  New  York  on  January  19. 
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QUOTATIONS  AT  NE'.*'  ENGLAND  MILL  POINTS  RECEIVED 
BY  "  UREAU  OF  AGRICULTURAL  ECONOMICS. 


Sakel  Jan.  19 

Fully  good  (prompt)  -  42-1/2  4 
Good  fair  -      36-7/8  4 

Pima 

37-1/2  4 
36-1/2  4 


EGYPTIAN  COTTON  IMPORTS 

The  Bureau  of  the  Census  reports  imports  from  Egypt 
in  equivalent  600-pound  bales  during  the  5  months  ending 
December  31,  1922,  together  with  the  corresponding  period 
(as  well  as  for  the  month  of  December)  of  the  preceding 
year  as  follows: 

December  :     5  mos.  ending  Dec.  31 


1922  :         1921         :  1922  :  1921 


Not  Not 
avail-  41,224       :  avail-         ;  95,-44^ 

able  able 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  of  January  20 
contains  the  following  quotations  for  Middling  Upland 
cotton  on  the  Savannah  market  for  the  week  ending  Fric^y, 
January  19  £7.50  to  28.16 


U.  S.  DEPARTMENT  OF  AGRICIJL7URI 
*ASHIHGTON,  D.  C. 


5   


Alkali  and  Drought 
Sesistant  Plant 
Investigations 


January  30,  1923. 


EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  pub  licet ion) 


The  information  contained  in  this  News  letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
being  given  in  every  esse.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
enc!  cooperrtors  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  <  nd  reliability 
of  V iene  quoted  statements,  snr*.  under  no  circum- 
st  aces  should  they  be  republished  as  having  been 
issue;1  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Standard  of  January  28  states 
fs  follows: 

"Extra  staple  cotton  mrrkets  have  been  very 
active  during  the  past  week,  particularly  during 
the  latter  part  of  it,  and  the  demand  has  not 
been  confined  to  any  one  center  but  has  appeared 
to  be  general  throughout  the  New  England  market. 
Buying  in  several  instances  extended  into  consid- 
erable volume  and  several  doals  were  reported 
during  the  week  that  involved  around  500  bales  of 
extra  staple  cotton  in  each  instance.     In  one 
quarter  it  was  reported  that  negotiations  for  Pima 
were  under  way  involving  as  much  as  a  thousand 
bales,  but  the  sale  had  not  been  finally  closed  up 
to  tho  time  this  is  written.     The  trading  extended 
to  almost  all  varieties. of  cotton,   including  both 
short  and  long  staple  and  both  high  and  low  grades. 
Much  of  the  activity  was  in  domestic  growths,  but 
there  were  also  some  srles  of  Egyptians,   some  of 
Persians,  and  even  Sea  Island,  about  which  little 
has  been  heard  in  this  market  for  months,  was  re- 
ported to  be  in  demand  in  certain  quarters. 
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Statement  relative  to  long  staple  cotton  mr.rket  cont'd. 

"Strange  as  it  may  seem,  the  widespread  interest 

in  cotton  rnd  tho  steady  "buying-  in  nearly  all 

qur.rters  of  the  mr.rket  had  but  little  effect  in 

boosting  prices.     On  extra  stpple  Peelers  the 

Sor  1    seemed  ;:)ore  disposed  to  meet  the  market, 

espe cially  in  the  cr.se  of  firm  bids,  and  ideas 

of  value  for  such  cotton  did  not  seem  to  bo 

materially  affected  either  by  the  advance  or 

decline  of  future  market  quotations. 

*  *  * 

"toward  the  end  of  the  week  inquiry  for  Pima 
was  very  active  and  the  rrnounts  inquired  for  were 
much  larger  than  usual.     Some  very  large  goods 
orders  are  said  to  be  pending  which  would  involve 
the  use  of  Pima  and  negotiations  under  way  during 
the  week,   it  was  reported,   involved  quantities 
ranging  from  500  to  1000  bales.    vhile  these  big 
sales  had  not  been  finally  consummrte^  up  to 
Saturday,  there  were  some  sales  of  Pima  in  smaller 
quantities  actually  put  through.     The  volume  busi- 
ness in  most  cases  involved  No.  2's  or  Ro.  1's  and 
the  special  terms  of  future  delivery  on  the  cotton 
were  such  as  to  cause  a  rather  full  price  to  be 
asked  to  cover  carrying  charges.     rfhe  smaller 
sales  involved  both  twos  and  threes  and  the  prices 
for  the  lrtter  ranged  from  35-1/2  to  36  cents, 
while  twos  were  quoted  as  lov;  as  36-1/2  cents, 
though  37  was'  asked  on  the  volume  orders  which 
cr  rried  special  terms.     For  ones  the  prices  rmge^ 
from  37- l/2  to  38  cents,  depending  upon  the  length 
of  the  staple  specified.     One  lot  of  spots  which 
included  a  mixture  of  threes  and  fours  was  offered 
at  34  cents. 

"Egyptians  continued  very  high  and  tended  even 
higher  so  far  as  concerned  the  quotrtions  from 
Alexandria  for  shipment  cotton.    ITedium  grade 
Sakellr.ri&is  was  quoted  at  36-1/2  to  37  cents  and 
medium  grade  uppers  at  34  to  34-3/4  conts,  but  it 
was  possible  to  buy  limited  quantities  of  medium 
grade  uppers  on  the  spot  in  this  country  for  as  low 
as  32  c^nts,   others  asking  32-1/2  to  33  cents  for 
it.     This  was  attributed  to  the  fret  that  some 
weeks  rgo  when  uppers  were  fully  ten  cents  cc  pound 
under  what  they  are  to-dry  certain  operators  bought 
for  speculrtive  purposes,  ond  now  that  the  cotton 
is  beginning  to  arrive  r-nd  has  to  be  paid  for  they 
rre  anxious  to  turn  some  of  it  into  money  quickly. 
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Statement  relative  to  long  staple  cottrn  mf.rket  cont'd. 

Sales  of  both  Sak  and  of  uppers  were  reported 
this  week  though  not  in  very  large  quantity, 
The  sales  of  Sak,  at  least  in  several  cases, 
involved  rather  high  grade  types,  though  it  was 
the  medium  grade  uppers,  usually,  rather  than 
the  high  or  low  grades  that  figured  in  the  week's 
dealing.     i'he  difference  in  the  shipment  Quotations 
on  high  grades  and  on  medium  grades  was  unusually 
small,  however,  both  as  to  uppers  ant!  as  to  Sak 
as  well . 


STOCK  AT  ALEXANDRIA,  E£YP? 
(from  Commercial  and  Financial  Chronicle  of  Jan.  27) 

The  stocks  on  January  26  of  this  year  and  of  the 
two  preceding  years  -were  as  follows: 

1923  1922  1921 

317.000  bales  335,000  bales        219,000  bales 


LIVERPOOL  PRICES  OP  EGYPTIAN  AND  UPLAND 
COTTON  ON  JAN.  26. 
(from  Commercial  r.nd  Financial  Chronicle  of  Jan.  27) 


1923                        1922  1921 

(pence)  (pence)  (pence 

Good  Sakel  19.75  19.00  22.00 
Middling 

Uplands                 16.32                        9.26  9.04 


1 

This  corresponds  to  a  price  at  Liverpool  of  38  cents 
for  Good  Sakel  rnd  32  cents  for  Middling  Uplands,  demand 
sterling  having  closed  at  §4.65  at  New  York  on-  Jrnurry  26. 
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QUOTATION  AT  NE'*'  ENGLAND  MILL  POINTS  RECEIVED 
BY  BUREAU  CP  AGRICULTURAL  ECONOMICS. 


Sakel 


Jan.  26 


Fully  good 
Good  fair 


41-1/2  4 
35-7/8  4 


Pi  rip 


No.  1 
"  2 


38  4 
37  4 


reduction  anticipated  in  the  sakel  acreage  of  eoypt. 


The  New  York  Journal  of  Commerce  of  January  20  has 
the  following  - 

"G.  D.  Sarris,  of  Alexandria,  states,  December  30: 
'Sakellaridis  cotton,  which  is,  strict!"  speaking,  the 
finest  cotton  in  the  world  grown  in  bulk,  will  be 
planted  on  a  reduced  scale  next  season.    As  we  wrote 
er.rlier,  planters  nearly  all  over  the  delta  are  steadily 
inclined  toward  substituting  it  with  other  more  pro- 
lific growths,  which  if  greatly  inferior  to  Sakel  in 
every  respect,  have  had  from  recent  experience  an 
undoubted  advantage  over  the  latter  for  the  producer. 
The  small  difference    in  price    in  favor  of  Sakel  not 
only  does  not  compensate  the  farmer,  in  view  of  both 
the  smr  Llness  of  the  yield  an^  the  greater  attendant 
expenses,  but  makes  him  the  poorer  if  he  persists 
growing  it. 

*  *  * 

'It  is  to  be  note1  that  delta  planters  have  begun 
buying  uppers  seer  very  heavily.     The  white  vrrieties 
will  be  planted  somewhat  more  extensively,  while  we 
hear  that  brown  cotton  and  even  Pilion  will  again  see 
the  dry  in  the  Egyptian  cotton  fields  next  season."' 
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G 0 TTOH- GRO .V INQ  IN  THT3  EGYPTIAN  SUDAN. 


"Cotton"  of  Manchester,  England,   issue  of  Jan.  6,  1923, 
referring  to  the  project  for  irrigating  the  Sezira  district 
between  the  ".fhite  ^n'1  the  Hue  Nile,  above  Khartum,  states: 

"The  area  intended  to  be  developed  in  the  first  place 
is  300,000  acres,   of  which  100,000  will  be  under  cotton 
ever-  year.     An  effort  is  being  made  to  have  the  work 
completed  in  tine  for  the  planting  of  a  cotton  crop  in 
1925.     It  is  estimated  that  this  area  will  produce  70,000 
bales  of  Img  staple  cotton  annually.     The  scheme,  however, 
is  capable  of  vast  development  eventually,  it  being  esti- 
mated that  there  are  some  3,000,000  rcres  in  the  Gezira 
district  suitable  for  cotton  growing." 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Comnercir;l  and  Financial  Chronicle  of  January  27 
cent'"  ins  the  following  quotations  for  Middling  Upland 
cotton  on  the  Savr nnah  market  for  the  week  ending  Friday, 
January  26      -         28.00  to  23.75 


